Political Subdivision: Noblesville Schools
County: Hamilton
Date of Submission: March 15, 2013
Date of Referendum: May 7, 2013

Pursuant to Indiana Code Section 6-1.1-20-3.6(k), the following information is being provided:

1)

2)

3)

4)

5)

6)

Cost per square foot of the building being constructed as a part of the controlled project

Renovation Cost  New Construction Cost
Building Grades per Ft’ per Ft*
Nablesville East Middle 6-8 571.05 $195.85

School {Currently the
Freshman Campus)

Noblesville High School 9-12 $110.88 $150.77

Effect that approval of the controlied project would have on the political subdivision’s tax rate

This project will have a maximum debt service tax rate increase of $0.1000 beginning in 2021. There
is expected to be no additional impact on any other tax rates of the School Corp. See Exhibit A.

Maximum term of the bonds or lease

The maximum term of the bonds will be 20 years and the maximum term of the lease will be 22
years.

Maximum principal amount of the bonds or the maximum lease rental for the lease

The maximum annual lease rental will be 52,827,000 based on an estimated $28 million of bonds.
See Exhibit A.

Estimated interest rates that will be paid and the total interest costs associated with the bonds or
lease

The estimated interest rate assumed in preparing the impact from this project is approximately
4.50%. The estimated total interest cost is expected to be approximately $17,079,425.

Purpose of the bonds or lease

The 2013 Referendum Project involves 1} expanding and renovating the Noblesville High Schoo}
main campus from the current grades 10 through 12 configuration back to the traditional grade 9
through 12 to accommedate growth to 3,200 students in four grades and 2) moving the Noblesville
East Middie School students to the current Freshman Campus by expanding and renovating the



Freshman Campus building,

The strategic plan is Noblesville Schools' vision for efficient use of facilities to support guality
educational programming through 2020. The plan was developed during a day-fong public board
session on September 7, 2012 and approved by the School Board on September 18, 2012. The
previous strategic plan was completed with construction at most of the schools in the district and
the opening of Promise Road Elementary Schoo! in August, 2012.

The priority items are expanding Noblesville High School to accommodate a return of the freshman
class by 2014 and retrofitting the current freshman campus to become Noblesville East Middle
School, also by 2014. As the plan before it, the current strategic plan sets goals and lists action items
in four categories: elementary, middle level, high school, and the school corporation. Acquiring land
for future needs also is a priority.

The goals:

« Elementary - Provide sufficient space to accommodate growing enrollment and continue to
improve equity among buildings.

« Middle Level - Provide appropriate, equitable space for the middle schools to support the
academic and athletic programs.

* High school - Provide facility space to promote academic programs in grades 9-12 and
accommodate enroliment growth.

» Corporation - Provide space for support services and ensure proper short and long-term
maintenance of all facilities.

7) Inthe case of a controlled project proposed by a school corporation (if applicable):

a. Current and proposed square footage of school building space per student

Current Square Proposed Square
Square Feet Square Feet
Building Footage Per Student Footage Per Student
Noblesville East Middle 196,000 199 245,900 205
School (Currently the
Freshman Campus)
Noblesvitle High School 510,910 198 665,910 208

b. Enroliment patterns within the school corporation

See Exhibit B



¢. Age and condition of the current school facilities

Addition/
Building Constructed Renovation Condition
Promise Road Elementary 2012 N/A Excellent
Noblesville West Middle School 2006 N/A Excellent
Noblesville East Middle School 1955 1959,63,73,84,95,07 Good
North Elementary 1967 1989,2001 Good
Hazel Dell Elementary 1989 N/A Good
Stoney Creek Elementary 1966 1992 Good
White River Elementary 1699 N/A Excellent
Hinkle Creek Elementary 1980 N/A Good
Noble Crossing Elementary 2006 N/A Excellent
Noblesville Freshman Campus 1968 1978,2002 Excellent
Noblesville High School 1996 2010 Excellent
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